Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 


Message Text 


LIMITED OFFICIAL USE 

PAGE 01 ROME 02303 181017Z 

17 

ACTION XMB-04 

INFO OCT-01 AF-06 EUR- 12 ISO-00 AID-05 CIAE-00 COME-00 

EB-07 ERB-03 INR-07 NSAE-00 TRSE-00 OPIC-03 SP-02 

CIEP-01 LAB-04 SIL-01 OMB-01 /057 W 

077775 

R 180935ZFEB 75 
FM AMEMBASSY ROME 
TO SECSTATE WASHDC 9579 
INFO AMEMBASSY KINSHASA 
AMEMBASSY VIENNA 


LIMITED OFFICIAL USE ROME 2303 

E.O. 11652: N/A 
TAGS: EFIN, IT 

SUBJECT: PRELIMINARY COMMITMENT (PC) APPLICATION TO EXIMBANK 
COVERING ELECTRIC POWER DISTRIBUTION NETWORK IN SHABA 
PROVINCE 

REE: STATE 32230 OE 12 FEB 1975 

VIENNA FOR DIETZ 

1. MEDIOCREDITO SUPPORT FOR ANY CREDITS TO LESS DEV- 
ELOPED COUNTRIES (INCLUDING ZAIRE) REQUIRES AS A 
CONDITION OE EXTENSION INSURNACE BY THE ITALIAN NATIONAL 
INSURANCE AGENCY KINA). INA CONFIRMED TO EMBASSY THAT 
AS OF FEBRUARY 12 C.O.B. IT HAD NOT BEEN APPROACHED EOR 
ANY INSURANCE ON PROJECT DESCRIBED REF. WITHOUT INA 
INSURANCE, FINANCING FROM SPECIAL CREDIT INSTITUTES 
WOULD PROBABLY BE PROHIBITIVELY EXPENSIVE. 

2. HOWEVER, IT IS USUAL IN PROJECTS OF THIS NATURE WHICH 
ENTAIL DEALINGS DIRECTLY WITH FOREIGN GOVERNMENTS FOR THE 
ITALIAN EXPORTER TO OBTAIN APPROVAL FOR ITS PARTICIPATION 
IN THE PROJECT EROM THE ITALIAN MINISTRY OE EOREIGN TRADE. 
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EMBASSY ADVISED THAT ITALIAN CONSORTIUM MENTIONED IN REF 
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HAS APPROACHED MINISTRY OF FOREIGN TRADE AND HAS 
RECEIVED TENTATIVE APPROVAL FOR ITS PARTICIPATION. THERE- 
FORE, CONSORTIUM APPROACH IN FUTURE TO INA IS LIKELY. VOLPE 
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